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Financial Highlights  
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Key Transactions & Capital Markets Activity 
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$70.1M 
Net Profit — Q1 2026 
vs. loss of $32.5M in Q1 2025 · Strong 
turnaround 

 
 

+16.8% 
Operating Revenue 
Growth 
+$106.5M increase · Driven by higher 
investment gains 

 
 

$40.3B 
Total Assets 
Up 15.04% from $35.1B as at Dec 
31, 2025 

 

J$10.6B 
VMFG Preference Share 
Offer 
Oversubscribed by 25% 

 
 

J$643M 
KPREIT Bond Raise 
Oversubscribed by 33% 

 

 

J$1.068B 
Tropical Battery 
Transaction 
Sale & leaseback· Supporting Balance 

Sheet optimisation 
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Business Performance 
and Highlights 

Client Experience  
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56.35% 
Overall Channel Migration   
Percentage of Clients using our Digital Platform 

 

 

26% 
Clients onboarded via Group 
Online Onboarding (GOO) 

Percentage of new Clients onboarded digitally 

 

100% 
VM Wealth IPO Edge  
Percentage of transactions submitted digitally  

 
 

249% 
CMS Transaction Increase 
Increase in number of Clients using our Portal to submit 
transaction requests 

 

 
3× Silver ADDY Awards 
Caribbean Advertising Awards · Investment Vehicles 

campaign · Judged by leading U.S. creatives. Scan QR 

Code to view Ad  

 
 

CEO Ranked #1 — Business 

Suite’s Caribbean Power 100 & 

Power 50 Jamaica 
Rezworth Burchenson · Reinforcing VMIL's leadership 

and regional influence 
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Management 
Discussion & Analysis 

JAMAICA 
 
Jamaica’s macroeconomic environment in the first quarter 
of 2026 reflects a mix of post-disaster recovery and 
emerging global volatility. The Bank of Jamaica (BOJ) 
reported a sharp 7.0% contraction in real GDP in Q4 
2025, driven by the impact of Hurricane Melissa.  
 

 
 
However, inflationary pressures were lower than 
anticipated, allowing the BOJ to implement a 25-basis 
point rate cut in February 2026 to support economic 
recovery. At the start of the year, the outlook was for 
moderate growth of 1.0%–3.0% for the 2026/27 fiscal 
year, with inflation expected to remain largely within the 
4.0%–6.0% target range. 
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However, the escalation of conflict in the Middle East has 
introduced new risks, particularly through rising global oil 
prices. This has renewed inflationary pressures and 
increased uncertainty, posing a potential challenge to the 
BOJ’s inflation targets and the pace of economic recovery. 
 
BARBADOS 
 
Barbados’ economy in quarter 1 of 2026 has remained 
resilient, recording its 19th consecutive quarter of 
growth, supported by a strong tourism sector and 
improving fiscal health, with the debt-to-GDP ratio 
declining to 94.6% from 178.9% in 2018. While growth 
reached 2.7% in 2025, it is expected to moderate to 2.1% 
in 2026 amid rising global challenges, including rising 
global oil prices linked to geopolitical tensions, which may 
impact energy costs, travel demand, and overall economic 
growth. 

Increased 
Electricty & 
Fuel Prices, 

4.30%

Middle East 
Conflict causing 

Uncertainty, 
5.50%

0.00%
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UNITED STATES 
 
The U.S. economy entered 2026 with slowing momentum, as 
GDP growth decelerated sharply from 4.4% in Q3 2025 to 
0.7% in Q4, reflecting the effects of a government shutdown 
and weakening consumer demand. 
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Inflation, which had begun to ease, rebounded to 3.3% 
by March 2026.  
 

 
 
While the labour market remains relatively resilient, 
with unemployment at 4.3%, signs of softening are 
emerging alongside declining labour force 
participation. Looking ahead, the outlook is shaped by 
stagflationary risks, with moderate growth expected 
at 2.2%–2.4%, inflation potentially peaking near 4.0%, 
and limited scope for rate cuts as the Federal Reserve 
balances persistent inflation against slowing economic 
activity. 
 
INVESTOR OUTLOOK 
 
The global and regional environment at the end of Q1 
2026 reflects a transition towards greater uncertainty, 
shaped by geopolitical tensions, evolving monetary 
policy, and climate-related shocks. Jamaica appeared 
to be on the path of recovery from the impact of 
Hurricane Melissa, due in part to quick rebound of the 
agriculture sector, external buffers, and disciplined 
fiscal management. However, the country now faces 
new inflationary pressures including those mentioned 
earlier - the rising price of oil and its impact on food, 
electricity etc. 
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Barbados, while remaining well-positioned for 
continued stability, is still vulnerable to increasing 
costs possibly impacting productivity, and the United 
States, while slowing, continues to anchor global 
growth. 
 
Against this backdrop, investors are expected to 
prioritise diversification, resilience, liquidity, and 
quality, favouring well-capitalised issuers, defensive 
sectors, and prudent risk positioning as economies 
adjust, heading into 2026. Investments that support 
this shift are unit trusts, especially those focused on 
low-risk appetites, repurchase agreements, sovereign 
bonds, investment grade corporate bonds, real estate 
& real estate linked instruments which typically 
perform well in high inflation environments. 
Additionally, times of uncertainty provide opportunities 
for investors to take medium to long term positions in 
undervalued companies or short-term positions in 
companies that are likely to benefit from the current 
environment such as those which produce oil, and 
fertilizers. 
 
VMIL and its companies stand to benefit by providing 
financial expertise to its clients through its unit trust 
portfolio, private portfolio management, providing 
flexible financing options to companies via margin 
loans or debt raises, conducting trades for clients who 
wish to take advantage of opportunities observed in 
the local or US financial markets, and providing 
guidance to its clients in structuring their portfolios to 
allow them to not only weather these times of 
uncertainty, but generate returns. 
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Financial Overview 
VMIL reported a consolidated net profit of $70.1 million for the three-month period ended March 31, 2026, 
compared to a loss of $32.5 million for the corresponding period in 2025. The quarter’s performance was 
influenced by a subdued investment market following the economic fallout from the impact of Hurricane Melissa 
in late 2025 and compounded by the war in the Middle East. Notwithstanding these challenges, through a 
combination of disciplined execution and favorable operating factors, our first quarter performance was 
primarily driven by: 
 
 

 
 

 

• A $106.5 million (16.8%) increase in operating revenues, largely attributable to higher gains from 
investment activities which increased by $191.3 million (68.6%) over the prior-year period and 
accounted for approximately 173.7% of the overall variance in total revenue. Conversely, net interest 
income declined relative to the previous year.  
  

• Total operating expenses declined by $65.1 million (9.0%) year over year and was mainly attributable 
to a 23.3% reduction in other operating costs.  Operating expenses declined across most categories 
compared to the corresponding prior-year period, except for staff costs. Staff costs increased by 
approximately 9.5%, driven by inflationary wage adjustments. The Company continues to realize 
benefits from cost-saving initiatives implemented over recent months, with additional gains expected 
through to year end. 
 

Balance Sheet 
Total assets as at March 31, 2026, increased by 15.04% from the $35.1 billion reported as at December 31, 
2025. The $5.2 billion increase is attributable to the growth in investment securities, cash resources and 
investment property. Total liabilities increased by $5.8 billion as at March 31, 2026, largely due to a 19.2% 
increase in repurchase agreements. Other liabilities also increased over the December 2025 balance, primarily 
due to higher accounts payable and accruals associated with increased transaction activity.  
 
Despite the impact of bond market volatility on the Company’s investment revaluation reserve, VMIL 
maintained a strong capital adequacy ratio of 21.41%, well above the regulatory minimum of 10%. 
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Acknowledgements 

The execution of our strategic initiatives for 2026 remains on track: 

• We are well advanced in the rollout of new Asset Management products designed to appeal to a broad 

cross-section of investors, while supporting Jamaica’s post-Hurricane Melissa recovery efforts.  

• Our Capital Markets Unit executed key mandates, including a $10.6B refinancing for VM Financial 

Group, representing the largest transaction in our history.  

• Our digital transformation initiatives continue to gain traction, with increased usage across our client 

base—an encouraging signal as we advance further initiatives to enhance service delivery and 

optimise our cost base. 

 

 

 

 

  

 
 

Strategy  

As the Company reflects on the first quarter of 2026, the Board of Directors of VM Investments Limited 

(VMIL) extends its sincere appreciation to our Shareholders, Clients, Regulators, and Partners for their 

continued confidence and support. 

In an evolving operating environment, the Company has continued to demonstrate resilience, disciplined 

execution, and a clear strategic focus. This performance reflects the dedication and commitment of our 

management team and staff, whose efforts continue to strengthen our operations and position the Company 

for sustainable growth. 

Passing of Director, Mr. Matthew Wright 
 
VM Investments Limited deeply regrets the passing of VM Group’s Deputy Chairman, Matthew Wright. Mr. 
Wright was appointed to the Board of VM Investments Limited on July 27, 2017, and to the Board of VM 
Wealth Management on April 11, 2011. He also served as Chairman of the VMIL Finance Committee. 
 
During his tenure, he made significant contributions to the governance and strategic direction of the 
business. His insights, drawn from senior roles in international financial markets, added significant value to 
Board discussions and decision-making. He will be remembered not only for his professional 
accomplishments, but for his intellectual rigour and commitment to service. 
  
The Board of Directors, management and staff of VM Investments Limited extend sincere condolences to 
Mr. Wright’s family and loved ones during this time of bereavement. 
 

 

 

 
 

Dividend Declaration 
 VM Investments Limited hereby advises that its Board of Directors, at a board meeting held on May 13, 2026, 

approved an interim dividend of J$0.02 per share, payable on June 4, 2026, to shareholders on record as at 
May 25, 2026. 
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Approved for issue by the Board of Directors on May 13, 2026, and signed on its behalf by: 

 

 

 



 

VM INVESTMENTS LIMITED 

Unaudited Consolidated Statement of Profit/Loss and Other Comprehensive 
Income for the Quarter ended March 31, 2026 

P | 15 

    

 



 

VM INVESTMENTS LIMITED 

Unaudited Consolidated Statement of Changes in Equity  
for the Quarter ended March 31, 2026 

P | 16 

    

 
 



 

VM INVESTMENTS LIMITED 

Unaudited Consolidated Statement of Cash Flows for the 
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RANK NAME TOTAL SHARES HELD AS AT 

March 31, 2026 

1.  VM Financial Group Limited 1,200,020,000 

2.  PAM – University Hospital Scheme of Pensions 7,560,600 

3.  Rezworth Burchenson & Valerie Burchenson 6,462,901 

4.  Sagicor Select Funds Limited (Class B’ Shares) Financial 6,135,970 

5.  Michael A. McMorris & Christine McMorris 5,055,667 

6.  VM Wealth Equity Fund 4,791,347 

7.  Rickardo Ebanks & Alda Ebanks 4,637,221 

8.  Geoffrey Forde 4,500,000 

9.  Tyrone Richards 4,506,000 

10.  Derrick Golding & Fay Golding & Alyssa Golding & Fay M. 

Golding 

4,063,963 
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Shareholdings 
Senior Managers/Connected Parties 
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NAMES SHAREHOLDINGS AS AT 

 March 31, 2026 

Valerie Burchenson / Rezworth Burchenson 

Rachelle Burchenson / Rezworth Burchenson 

Rezworth Burchenson  

Oswald Burchenson / Rezworth Burchenson  

249,952 

75,000 

6,462,901 

212,147 

Combined Holding: 7,000,000 

Denise Marshall-Miller 

Denise Marshall-Miller  

Denise Marshall-Miller/Azania Miller  

Denise Marshall Miller/Akil Parchment  

25,000 

850,000 

25,000 

0 

Combined Holding: 900,000 

 

Evette M. Bryan  

Evette M. Bryan/Shullette Cox 

258,000 

0 

Combined Holdings: 258,000 

Allison Mais 200,000 

Dwight Jackson 0 

Stuart Andrade / Camesia Andrade 0 

Sitarah Smith 0 
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As at March 31, 2026 

Shareholdings 
For VMIL Directors/Connected Parties 
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NAMES 
SHAREHOLDINGS  

AS AT MARCH 31, 2026 

Rezworth Burchenson / Valerie Burchenson / Rachelle Burchenson / 
Oswald Burchenson 7,000,000 

Michael A. McMorris / Christine McMorris 5,055,667 

Courtney Campbell / Pauline Campbell / Dominic Campbell / Adrian 
Campbell 1,832,826 

Matthew Gray Wright 677,252 

Sandra Shirley 413,809 

Noel Hann 150,000 

Milton Samuda 103,646 

Maria Evelyn-Robinson 0 

Frederick A. Williams 0 

Vikram Dhiman 0 

Dennis Cohen 0 
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ESG 
Highlights 

VM Investments Limited (“VMIL”) continued to advance its 

environmental, social, and governance (ESG) priorities during 

the first quarter of 2026 through a series of targeted initiatives 

focused on social impact and community development. The 

Company officially launched the “Rebuild & Restore Initiative”, 

a multi-partner programme supporting national recovery 

efforts, with the first phase successfully executed through 

donations to the Type 5 Health Centre in St. James and 

Blossom Gardens Children’s Home. VMIL also extended its 

outreach through participation in “Read Pon Di Corner” in 

Downtown Kingston, promoting literacy development and 

youth engagement within underserved communities. 

Further reinforcing its commitment to social impact and 

community resilience, approximately 29 team members 

participated in the 2026 Sagicor Sigma Corporate Run, 

supporting efforts that raised over J$152 million to rebuild and 

repair schools in Western Jamaica affected by Hurricane 

Melissa. Internally, the Company launched its “Closet for a 

Cause” clothing drive, an employee-led initiative supporting 

shelters and the Salvation Army. Together, these initiatives 

reflect a strong culture of volunteerism, collective social 

responsibility, and sustained community engagement across 

the organisation. 

During the quarter, VMIL also advanced its business 

development and stakeholder engagement efforts through 

targeted initiatives aligned to its segmentation strategy. The 

Sales team participated in key networking platforms, including 

sponsorship and participation in the Redblazer Annual Golf 

Tournament at the Caymanas Golf Club, a premier event 

targeting high-net-worth individuals. Additionally, 

representatives from VMIL and VM Wealth attended the 

Jamaica Chamber of Commerce (JCC) Chairman’s Breakfast, 

further strengthening stakeholder relationships and reinforcing 

the Company’s presence within Jamaica’s business 

community. 
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Life at VMIL 
 VMIL continued to foster a culture of engagement, recognition, and employee well-being during the first quarter of 
2026: 

• Employee Recognition: Celebrated the retirement of Tolleto Hunter, who concluded 25 years of dedicated 
service to the VM Group. His contributions were honoured with a staff gathering recognising her lasting 
impact on the organisation.  

• Employee Engagement: Hosted a Reggae Games Evening & Lyme, providing an opportunity for team 
members to unwind, connect, and strengthen camaraderie.  

• Employee Well-being: Facilitated a “Coffee & Connect” session led by the HR Business Partner, creating 
a safe space for open dialogue, feedback, and support during a period of organisational transition.  

These initiatives reflect VMIL’s ongoing commitment to cultivating a supportive, inclusive, and people-focused 
workplace culture. 
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Contact Us 
 

 
For further information, contact: 
Denise Dennis, Manager - Communications and Digital 
VM Group Limited 
Email: Denise.Dennis@myvmgroup.com 
Mobile: 876-301-3129.  

 
 

@vmwealth 

@vmwealthmanagement6251 

@vminvestmentsltd 

 

.  
 


